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Regional overview of onshore renewable power projects in the Nordics
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Cost overruns i.a. caused by 

construction delays

Insolvency of contractors

Robust Contingency Budget, 

experienced project 

management, insurance, step-

in rights

Teething problems

Lower wind yield

Lower availability

Debt sizing, warranty, 

reserve accounts

i.e. grid connection delays

Conservative assumptions 

Pre-Completion Revenues
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•Floating

•Offtake with merchant share

•Power to X with offshore
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Poland 2023

Baltic Power

MLA

ECA-Agent

EUR 4.400.000.000

1,140 MW

Project Financing
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Belgium 2018

Seamade

MLA

EUR 1.154.000.000

487 MW Wind (Offshore)

Project Financing

Taiwan 2019

Yunlin Offshore Windfarm

MLA

Security-Agent

Co-ordinating Bank

EUR 2.000.000.000

640 MW Wind (Offshore)

Project Financing

France 2019

St. Nazaire

MLA

EUR 1.918.000.000

480 MW Wind (Offshore) 

Project Financing

United Kingdom 2019

Neart ne Gaothe 

MLA

GBP 2.286.000.000

448 MW Wind (Offshore)

Project Financing

Taiwan 2020

Changfang & Xidao 

MLA

Security-Agent

Co-ordinating Bank

EUR 2.300.000.000

591 MW Wind (Offshore)

Project Financing

France 2020

Fécamp

MLA

EUR 2.419.000.000

497 MW Wind (Offshore)

Project Financing

France 2021

Courseulles-Sur-Mer

MLA

EUR 2.140.000.000

448 MW Wind (Offshore)

Project Financing

Germany 2021

Arcadis Ost 1

MLA

EUR 565.000.000

257 MW Wind (Offshore)

Project Financing

United States 2021

OWP Vineyard

Lender

USD 2.344.000.000

Wind Turbines 

Project Financing

France 2022

Leucate 30 MW Floating 

Offshore Wind 

MLA

EUR 283.000.000

Project Financing

Co-Arranger

EUR 500.000.000

EIFO

Corporate Finance

Wind Offshore

EnBW 

He Dreiht

2023Germany

United Kingdom 2018

Hornsea One

Lender

GBP 3.300.000.000

1218 MW Wind (Offshore)

Project Financing

United Kingdom 2018

Triton Knoll

MLA

GBP 1.750.000.000

860 MW Wind (Offshore)

Project Financing

Germany 2017

Deutsche Bucht

Bookrunner, MLA

Security & Facility-Agent

EUR 1.043.000.000

200 MW Wind (Offshore)

Project Financing

Germany 2017

Trianel Borkum II

MLA

Security & Facility-Agent

Model Bank

EUR 661.000.000

200 MW Wind (Offshore)

Project Financing

Logo

Belgium 2016

Rentel

MLA

EUR 853.000.000

309 MW Wind (Offshore)

Project Financing
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2010

Germany 2016

Merkur

MLA

Security & Facility-Agent

Model Bank

EUR 1.140.000.000

396 MW Wind (Offshore)

Project Financing

United Kingdom 2016

Beatrice 

MLA

GBP 1.430.000.000

588 MW Wind (Offshore)

Project Financing

United Kingdom 2016

Dudgeon

MLA

GBP 1.266.000.000

402 MW Wind (Offshore)

Project Financing

Germany 2015

Veja Mate

Bookrunner, MLA

Security & Facility-Agent

EUR 1.600.000.000

402 MW Wind (Offshore)

Project Financing

Germany 2015

Nordergründe

Bookrunner, MLA

Security & Facility-Agent

EUR 335.000.000

11 MW Wind (Offshore)

Project Financing

Germany 2015

Nordsee One

Bookrunner, MLA

Security & Facility-Agent

EUR 900.000.000

332 MW Wind (Offshore)

Project Financing

Germany 2015

Baltic 2

MLA

EUR 541.000.000

288 MW Wind (Offshore)

Project Financing

United Kingdom 2013

London Array

MLA

GBP 266.000.000

630 MW Wind (Offshore)

Project Financing

Germany 2013

Butendiek

Bookrunner, MLA

Security & Facility-Agent

Model Bank

EUR 937.000.000

288 MW Wind (Offshore)

Project Financing

Belgium 2012

Northwind NV

Arranger

EUR 596.000.000

216 MW Wind (Offshore)

Project Financing

United Kingdom 2012

Lincs

MLA

GBP 1.000.000.000

270 MW Wind (Offshore)

Project Financing

Germany 2011

Baltic I

MLA

Model Bank

EUR 138.000.000

48,3 MW Wind (Offshore)

Project Financing

Germany 2011

Meerwind

MLA

Security & Facility-Agent

Model Bank

EUR 900.000.000

288 MW Wind (Offshore)

Project Financing

Germany 2011

Global Tech I

MLA

EUR 1.047.000.000

400 MW Wind (Offshore)

Project Financing

Germany

Borkum West II

MLA

EUR 545.000.000

200 MW Wind (Offshore)

Project Financing

Belgium 2010

C-Power II

Arranger

ECA-Agent

EUR 1.007.000.000

325 MW Wind (Offshore)

Project Financing
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