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Climate and Energy policy

” Finland will use effective and
sustainable means to

increase its climate handprint and
proceed towards

carbon neutrality”
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Finland’s greenhouse gas emission frends
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Annual Climate Report data for 2022 are based on Statistics Finland's proxy estimates, which will be specified later.

10.5.2024



How and why should we make
Finland a clean energy superpower?

Carbon neutral Fossil-free heating
Finland and industry

Clean electricity

4 | 10.5.2024



Share of zero-emission electricity in production
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The total emissions of Finnish facilities
included in the EU emissions trading system
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Immense investment potential
in offshore wind power

Investment amount (M€) by theme

Offshore wind - | RN 0 40

Hydrogen [l 14 328
Onshore wind [ 8 744

Batteries [ 7420

Steel [ 6145
Biorefinery JJj 5800
Solar Power | 4 201
Energy storage I 3158

Source: Confederation of Finnish Industries, Green
Transition Data Dashboard (updated 26™ April 2024)

7 | 10.5.2024



The offshore wind =
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Tendering schedule

8/2025
SOVA ready
1/2025 based on the
Economic Zone Government's
Offshore Wind regional
Power Act in selection
force decision
5/2025
Regulation in
force
(Preparation

9/2024-3/2025)

Ty6- ja elinkeinoministerié « www.tem.fi

10/2025

The
Government's
decision on the
area to be
tendered

12/2025

1. Tendering
process begins

6/2026

Decision on the
winner of the
1st tender

11.4.2024




Separate Act concerning offshore wind power in the Finnish
economic zonhe Stages of the legislative process (estimated timetable)

June 16, 2023
Objectives of the Government
Program

Ambitious promotion of offshore
wind power construction

Clarification of the regulations for

ffsh ind legislati February 2024 July 2024
Src?pé’éil)w ind power (legistative December 1, 2023 Discussions with project Finalization of the January 1, 2025
First Stakeholder Meeting developers (+other Government Proposal based New law comes into
stakeholders) on the feedback from the effect at the earliest

consultation round

(2) (2) (6) (8)
1 2 ® 4 ® 6 O, 8 ® 10
Autumn 2023 January 30, 2024 Autumn 2024
Initiation of basic preparation for the  Second Stakeholder II\DII;yﬂZOI])CZtﬁe Government Government Proposal 2025-
legislative proposal Mesetin: . to the Parliament The law is in force
) Proposal for the consultation - Parliamentary
round :

October 23, 2023 Press release u Fiogeelfjmgs "

regarding the offshore wind power respgggemen S

working group and the legislative

proposal
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Last year wind power production increased by
25% in Finland

MW and GWh
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New wind installations in Europe per country in 2022
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New installations in Europe — WindEurope’s scenarios
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Thank youl!




